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TOTAL AUCTIO|
Auctions 778
Clearance rate 61%
Sold at auction 387
Sold before 81

Sold after 7
Auctions with

no results 139
Auction volume
$353.2m

NS

HOUSES

For auction 521
Clearance rate 58%
Total value $240.17m
Median price $677,500

APARTMENTS

For auction 235
Clearance rate 67%
Total value $94.14m
Median price $533,500

Private sales 564
Private sales volume
$290.13m

LASSIFIEDS

in

HIGHEST PRICE
HOUSE

3 Gilbert Parade,
Camberwell $2,031,000

APARTMENT
90 Canterbury Place,
Middle Park $1,590,000
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INSIDE
Feature

A passion for
country gardens.
Page 2

LOWEST PRICE
Ho

4 Arunga Avenue,
Norlane $165,100

APARTMENT
9/9 Anderson Road,
Sunshine $190,000
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Rates up,
interest
is down

RATE HIKES AND A LARGE OFFERING

DAMPEN AUCTION RESULTS.

ELBOURNE'S auction market
has stumbled again n the face
of swelling stock levels and rising

morigage costs, posting a clear-
ance rate of just 61 per cent yesterday.
Ifthat wasnt bad enough, 1t turms out
the surprise drop n last weekend's clear-
ance rate s worse than originally estim-

ated.

“The Real Estate Institute of Victorta
dovwngraded the figure by two percentage
pointsto 59 per cent after tracking down
the results of about 80 unreporte

auctions.
"This now means the sales level fell
7 percentage polnts In a single week, one

‘With yesterday’s sales figure based on
778 auctions —and with the results of
another 139 st o be reported — the
clearance rate 1s Iikely to be revised down

Blame for the decline s betng attrib-
uted to shock at the Iml’(‘m m the
interest rate being passed on.
consumers by the big four banks Mort

lending rates are now 7.67to
7.86 per cent.

Whether the recent withdrawal of
buyers from the marke¢ willanly be temn-
POTary remains to be seen as 1t usu;
takes a month or more for the ful effect
ofaate rise to be felt at the coalface.

surge tn the number of properties
comingon the market s also likelyto be
esponsieforthe decinen i sales

\bqux 1000 auctions are taking place
cach weekend for the next three weeks,
‘which is set to spread buyers even more

thudyon the ground.
While It is had news for vendors, the

amount of stock will present a wealth of

ugwnumm for buyers to pick and
00se fro s, Snap up some

mng abuul 40 per cent chance of
not selling on the day s likely to force

CALL
MARKET

RAP
With your auction
resuits, tips
and comments
on 8667 2647
between 3pm and
6pm on Saturday

IR Foruse s
‘many vendorsto have to lower thelr price

expectations.
Yesterday, Hocking Stuart reported a
clearance rate of 56 per cent for the 102
properties auctioned across the agency's
network “Only one of those 57 that sold
ended up selling for more than 10 per
cent above the quote range, which prob-
ably gresyo an ndicaionof i e
15 ike,” sasd Nigel O'Nel, chief
onil focking Stuart. “If vendors
are holding out for better prices,
they will be waltinga while.”
InSouth Yarta, a two: bedroom apart.

Avenue tn Glen Irts both passed in with-
outatacing any genuine bds Pl
Avenue’s reserve is $1
Dormngton Avenues
But it wasnall Dadnews pout there
In Prahiran, fo

1B Martborough Road in Heathmont sold
for $477,000 after being declared on the
market by (.amr!ual l“l&l& at $450,000.
An tnvestor fought off two first home buy-
s totake the enovaled wo-becoom
house. It was quated to mid-

saleprice ofthe double-storey conten-
porary townhouse at 16 Chatsworth Road
tos], T"') 000 after the three-bedroom
property opened on a vendor bid of

$1.15 million. Buyer advocate \h(had
Ramsay sasd #t was d ‘market

$400,000 range.
In an nteresting contrast with the
overall market, the 33 units that were
released yesterday at Australand’s Lume
Azuammn‘fs n (;(arlmn sold out in less

started at $345,0 d two-bed:

hite repartediy

qumm tats1.1 to$12millon.

ment at 8/80 Cromwell

passed in ona vendor bid of $570.000.
Advantage Property Consulting said the
Teserve is' 56 40,000.

Atthe r end of the market.
Solutions reported that 37 Fatrfield
Avenue tn Camberwell and 2 Dommngton

Four
31 ltslm\u’mm&l Kuida East, a two-
bedroom brick house that sald under the
'hammer for $820,500 through Martin
Real Estate. It was quoted at §720,000 to
$750,000.

The 19205 C: at

mniﬂlfmm $585,000 t0 $615,000.

lysts Residex report that

Melbourne expertenced a stronger than

expected level of price growth tn October.

House values rose 1.3 per cent to a new
over the month. Unst val-

ues Increased by 0.3 per cent to $450,500,

John E

S Domain.com.au
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41 Grey Street, East Melbourne
Sold $1.2 miltion
CAINE REAL ESTATE
Ammmsﬂﬂm

's most tightly hekd
Whmndhmnscmmlusa&a

attracteda crowd of more than 60
peoplewmwaewll tostand in the
ranlu"mat ed to be a lengthy

vendor bid of S1 million and then siowly

drew a series of $10,000 rises out of

hovaryw:ymdssm
mmumoggmmm

bl c
At $107 milion, Mr Caine took the
firstoftwo bl o conzutwith the

executors of Whenitne

a.u,,m’“i';": n
mm?‘m.upms{‘é'"ﬂ“
anothr chat ide Ur Cane
E'fu's.msm Ot st o bcing
‘saw the hammer fall at $1.2 miflion.
amis

supply and demand equ

should not adopt the herd mentality and sit on the
n is back in their

stock levels rising, now is the time for
y when rates and stoc

encewhen the
favour. With interest rates and
ors to take advantage of the

evels are failing

SOUTH YARRA

3/20 Surrey Road

Soid $392,500

AGENT HOCKING STUART

ASKING FRICE $50,000- £350000

“I¥'sraining, you've got to be here for some
reason!” cajoled auctioneer Peter Perrignon,
trying to spark opening mavement from 40 people
huddied under umbreiias. :venl\.av!y agenuine bid
of $350,000 was made and, siowly, another two
bidders began competing 2 for ths ground Vloo’
one-bedroom “company share” apartment.

pace remained shuggish with small bids of 57300 A
fourth contender entered at $372.500, before
buying the property for $392.500. It was declared
onthe market at $380,000. Jsanne Brockfied

SEDDON

i mnmuu!thiifiiwmmﬁl

i
I wmlwnmmmxun L

6 Arran Street
SOLD $538,000

JASH STEPHENS
$475,000-$526,000
Twenty people gathered to watch me ctin of
this renovated two-bedroom 100-y
Exwardian house n Seddon. A Bd of Swsoooa was
only enough for the letterbox, according to the
auctioneer who responded with a vendor bid of
$480,000. This elicited 2 bid of 490,000 from a
new bidder, which was met by another vendor bid
of $500,000. wowould-be buyers responded with
bids in rises of S1000 to $4000, but awoman and
her excited, umbrelia-wielding bidding partner
secured the house for S538.000. The property was
deciared on the market at $535,000.  Jayne DArey

ASKING PRC

95 Charles Street

PASSED IN $707,500

AGENT

ASKING PRICE $650000-$70Q000

Auctioneer Russell Cambridge spruiked the many
benefits of this renovated tworbedroom terrace,
which is located on a leafy street with a quaint old
style milk bar across the road and Victoria Street at
its end. The property was offered with a “fantastic

SECRET

South Yarra right for Price

PROMINENT radio broadcaster Steve

Price (bekow) and his partner, Wendy

Black are understood to have b

akuxurious historic terrace in Sout

Yarra's most scnsme pocket, near
ic Gardens.

The program irector sl breakiast
presenterat new Maboumne Lakbick
radio station MTR is believed to.
paid more than $2.5 million for me
double-storey four-bedroom terrac
in The Righi.

The home is walking distance to the
MCG, where Price's AFL team, the

Tigers, piay. It s also near the Swan

Street. Rchmsnd, studho from where

Rbroadcasts.

irector,

ant” mpla:e‘or or bwesh

orwithv. jon shouid abuyerwant to
live tmre Slamm; at! ssaoooo the pricewent to
$707.500 but. with the reserve set in the high
$700,000 range, the property passed in.

BRUNSWICK

84 Evans Street

SOLD $667,500
ALEXANDER

ASKING PRICE $600.000-5660.0%

T'\nsireesLanmnq o bedkoom Victorian with
large gardens and off-street parking ha: 25 keen
would-be: cwmwamng for the auction to start,
but once it did, the competition was batween tw
parties only. Avendor bid of gésoo 000was
of

Tim Derham, marketed the South
Yarra home, which sold before 3
scheduled auction.

Marybe Diva's home for sale
ROUGHBRED owner and tuna

(a'mef Tony Santic is offloading a

1725-hectare fifestyle property in

Gnarwarre, near
Roxby South. tm-mm

has bred, xsuggec(edtoselllolmx
SBmillion.

The estate includss several
buiiﬂ‘nqs 13 dams, 14 large grazing

jdocks,
cq»bteel hohlmnllkms and
about

foliowed by 3 ges

fomiss.outon 3 second property that mo mcmnq a
keen would-be-buyer leapt in wi

$640,000. This didn't deter the initial mnmwm

of post and rail

oty Southis for sakeviaan
expression-of-interest campaign being
managed y K3y & Burtors Gowan
ings, who deciined to comment
el by Domain
ReALISCO




